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1. ME

BAFNANAME 2B A (sales tax, consumption tax)e] dZFo 7 i vt FEEE= H
77 Aol st HAlE 2 go 2 st 92 AW T3 ZAYEALS ZAYE o
FaAnh wEkA, =AM F5, A&, FAe TR, BAEA T

x5
ol HER AejAok

M
~

<E 1> I7IAMETA(ZA) #&(0lEF, 2011, M)

AEM - SN
A
ik T
A y=gEcH Y
ol 4|
Seioj=4| - 2ol SAlY
L=
ek 4] - 2o A - S
P o2 ekl SEuA] - S 2 A S
=M ZM - =M
E0T I = 2 =4 QIRIA - o1 & Ml &
@1 2 ZHAE - S

2 M - Mg
WEM - ZEME (e 1E A
WEH - DEMH

SEME(TE AH)

=5 M

x|
B ZFa A
M T AR M| X
(16 &= &AM
21 HEM = A A

2A

IE

Al
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oAl A= A

SHM Mol oA
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ol

BI}7k 2] A o] E(value added tax theory)E ZFeFslrAl A ¥ KB o] =99
o

Al =g

S

2. 7|22

02

2.1 7|92l olg=diztet FIIILAIA

flo

714

L, Ko #4845 A&t 1o A4 o]&(economic profit)s & &3t

WLK) = pLK) - wL - 1K

7ldel Ao A FE:e B 372 e wl, oA YU =) 1K, °o]& 1 To=
EujE )t o] && thA] #l D (dividend) ®= AFY - E.(retained earnings)®] FE]E &-g&Ht}

=) )

w3 #Zol @oHTh 1) AEA Aoy wE FIETE 2) 7Y

= A FIbA AbgwrA 3) ddAE A48 5 A& WA

(exemption) 2 < A& (zero rating) & &% A|.

FI7FFA A Bl o]l FEelA = (ﬂr%ﬁﬂ A e Al (turnover tax)E HH A S FHo R 2§
o o

FAMAA =oe g

of Bahahi Al

gkt 28y, AANGAE A LS 74 2 (accumulation effect)”} A F A FF o]
FAYA = ddo] Uk w3 A3 A% %(Vertlcal integration)S sl ¢ E A
Ui Aok 2459 A, AdTAZ EHEste] AnAH g9 EAE wAsi)

<E 2> FII7IRIM F2(o|EF, 2011 el HEHY)

Purchases Sales Value Added VAT at 10%
Lumber 0 5 5 0.5
Processing 5 8 3 0.3
Furniture 8 10 2 0.2
Total 13 23 10 1

BARAAY FEelE  ARA Ak @@zl AA, 2P RAAAA
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(consumption-type VAT)7} itk @A FHolA Aldsts 2o o= AEANE vE o
o} o] HAFste HAd el AL =4, SA5HNDP) 2 FA5%(GDP) F-717t
2 A 7F QAT

F7 7 A oF Al AkE A 3 A ste] A A, a2 (addition method) o] $h

A4, FTARA AN FAA invoice method)®2) o] hth. o] ZF AabGA o] 7Y
)

& wiEd(Fuy el i TS FHE oFE AAN ofd A FHEAIE FRE Al
= Al FA(tax credit) = = Ak ZFFAAS] Ag, 19799 wiEel s 1w Al
v gheok shARE, B AR ThE AL Fe 8M Rkl o] Mg Aol #
th o] Waol FHe ArkdAEe] ~xz €A (tax evasion)E 333 <l (incentive) S
Adek=d 9

o| o] FI7EA AFEHA I dEste] FARAE FdisteE EA7F AT F 58589,
gl 2 ojmAn] 2o tigh HA7F 1A o]t

22 BIIIx| Ml EFM- o 2 Mol ZA| gt

1>

GAE A EdE A
FARZE gAE

o zAYTo] ¥t
O=f(V)
g3 o Aud FEe
RAAZRA A F-3to] glo] A

] 5
credit FHl 2 HEHWS & Aok 1
Q1S 7FA A €t
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<3ag 1> 2M=2d (RE: ol T 2011)
BAS =Y SR

FEHEE, HAEE

- YiEFL=)

<E 3> FIIAM M@ E(XtE: SHE 2013)

a7 A 20 E QB REEE oY
unoig @ | o @ | HIEF [aw eew| ow@ [imz aew o @ | GRAD | er@ | HEED |[Ae asw
A 5,609,470, 5459,12¢ 3,019,203,008 299,567,822 150,344 1,306,797,064 274,825 391,298,013 2,997,702 3,187,729,275 285,833,078
B QIAFARE 621,260 535,880 2408,800,677 240,766,327 85,380 1,283,112,626] 84,110 338,250,965 538,105 2,758,824,071 244,816,677|
LBEA R 3,209,199 3,144,485 583,443,941 58,320,558 64,714 23,673,241 174,652 52,323,149 2,459,597] 428,905,204 41,016,401
ZHO| AR AR} 1,779,011 1,778,761 26,958,390 480,937 250 11,198 16,063 723,899

2.3 BI7IxIMA 29 g3

n=ke] A9 FAujAl(sales tax) EA1Q] EFEAl(excise tax)E A A3l An]Aa FujA
Fabgoh o= F2 FUNSF AWAEA] @A (local governments) Al Al o] o,

Ufier(2014)=  F-717FX] Al ) & o] JEAR Q= AAZIEA g F=4F
(quasi-experiments) S 33t 252 19271 =] 3+ AEEA (survival anlysis)S =3
AA =] WA (endogeneity) - Al & sl A3t th F7H7EA A =) =3 B = =3t A

o} v} A (propensity scoring matching) < &3 °|7F A3 FA= 8 AT A& oA
7 GDP tin] ZHEA &S AT AR S A A
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<3dd 2> FI7IRIM M8 &
N=d FMlr BF xz: asopmm I

2008 2009 2010 2011 2012 2013

I e A AR ¥ E ¥ (distributed lags model)S E3 F-7F7FA Al 57F& o] GDP
A

yt :f(x xt 19x 29'")

dolel = 199395 E 201337449 AALAARE A SATH(EA: BA
43 1% AAS7HE0] 045% HAES IUASS F7HAF 2
A 5 e xzA0 A9, A g felaA e Al o

i
l-u\l

<E 4> BIIIIA[M B7FE0| LS50 ojx= FE

Null Hypothesis : The Following Coefficients Are Zero

VDIFF Lag(s) 0 to 2
F(3,15)= 5.01 with Significance Level 0.01

Summary of Linear Combination of Coefficients

VDIFF Lag(s) 0 to 2
Value 0.44 t—Statistic 2.68
Standard Error 0.16 Signif Level 0.01 %
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ANAAWSHA VAT, GDP y, %A% g 24 ¢, 74 L 59
HA4/180 AR (VARS 4ste] FULS PR v
3, 53 BAFEA vAE &3k b F el

ol

<3d 3> FIIIIAM Ao tfsk FXo HS

Plot of responses of i
0.0000015

0.0000012

0.0000010

0.0000007

0.0000005 —

0.0000002 —

-0.0000000

-0.0000003 —

-0.0000005 —

-0.0000008 \ \ \ \

oMol = BIM7MAAM S7HEY GDP S7H&3F 37138 # A (fundamental relationship) 2]
EAARE HAIAY. EF o] X(trace test)E &3 34 F(cointegration) A AHAE HA
=
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<E 5> FIIIAIM BotEn ILS Sotet Ui EA

Likelihood Based Analysis of Cointegration
Variables: VDIFF GDPDIFF

Unrestricted eigenvalues and -T log(1-lambda)
Rank EigVal Lambda-max Trace Trace-95% LogL

0 63.00
1 0.96 52.91 71.06%* 20.16  89.46
2 0.67 18.14 18143 9.14 98.53

Cointegrating Vector for Largest Eigenvalue
VDIFF GDPDIFF  Constant
-18.16 69.71 -2.85

<E 6> FIIIIAAM ZULSZ 2AFH

Dependent Variable GDPDIFF
Variable Coeff Std Error T-Stat Signif
sksk sk skosk skoskoskosk sk skeosk sk sk sk sk skosk sk skosk sk sk sk sk stk sk sk skoskoskosteosteskoskeoskoskoskoskoskoskosk skoskoskoskoskoskoskoskoskoskoskoskoskoskoskoskoskoskosk sk skosk sk skosk sk skosko sk skosk sk skock
EC1{1} -0.02 0.00 -5.93 0.00s
2247 & (error correction) TAASRE FostA &9 HE(-0.02)5 7HHCh Eg W)
B @ X}=A 2 & (vector error correction, VEC) A 7‘4% A% F AAd4dx%= F77HAA S0
R

&(VDIFF)o] =r|Z A2 5718 (AGDP) &l Aol

<E 7> FIIFIRIM EItE2 IZuLSo o3 MEYH AH

F-Tests, Dependent Variable AGDP

Variable F-Statistic Signif
VDIFF 5.6389 0.09:
GDPDIFF 6.9875 0.06%
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AeS7t7F 2318 GDPE S7HA171= AdaFol ol disids AAsHs dwe]l das

o} Ufier(2014)9] Aol % AlA=ge] 433 FA5 52+ A2 YT
AR, Mrzsoel Aoz FI7AAl A, FAEE 59 izt AAARE (FA
AH R o)) T FA (A AN FALA invoice method)H 2] & Al AiEHA o= )&t
A5, AAAE 088 AlgFE F7HA71e A&l A5 #do] Ut WAAEE HEA
A 7199 AYS T vk ey oo diEiA = Bk AlRAQL wA]

FoRe] g8
o £ 3

dolg 5

=
=

o AFel GAW FAEE RAANA Bl AATGFE

WAl (transparancy) 8 34 &332 1 Ygedog 54 k.

=4, Ufier(2014
A ske} Au] 2~ A

&
lo,

)—l
\_/ O
r

o
>

H R

oj¢} A o]FES AEstd vk 2
1) WAA= ﬁh‘lﬂr F-7E7EA A 6] A

2) AAAZESY §84 AAEx

3) Mujs Fgo o] AU A
4) GA& AL

==

AA, FRBA A ANR A, BA 7HE 3 Hprocessing)l B WAL 23 A
A RAAAA £9& TN 5 Ak o] A, AFEHAE B A umben) o] A A
#,

2 g% Ao} glojAg, = }:rL(furmture)XﬂZﬁX}Oﬂ7ﬂ~ & 199 | Ist=

SFAEF 1WA RABAAE FAFSE Qo] F 1ASAAAOR 23 A5 F7b
s,
dumow GAF Bl /el FRA HE AR, olge] ARG St &

"JO] Bpt o] 22 4XA FAAdS WA fal, AFA AT AR BAF AT
ek BRI Aol dis] Al 9 F Al (tax exemption) & 873 =E StH o]#fdt A4S ¢k}
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<E 5 HAHHMHE HE

Purchases Sales Value Added VAT at 10%
Lumber 0 5 5 0.5
Processing 5 8 3 Exempt
Furniture 8 10 2 1
Total 13 23 10 15
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Sevels 1977d0] BIPHAIAAE =dekdlen @A daAede 1/3)& deAd=
2 B2 HTS AAs A

22l EU =7heo] 1970dd FubiE ol& =98titt. OECD 3d=3 f-2uet
(10%) Xt 2 AleS A&shs o7k Aurkel d2G%)EIH. F7H7EAA17E a4 <
2 897 M= dAzA] FHEJok skl A Xd FFelva B 3l
o35, Al e Ao yed BARES Besta FHES A hgHow AFAY

e
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